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Memorandum of Understanding

This Memorandum of Understanding (the “MoU”) is made and entered into as of 20" January 2023 by
and between Centre for Materials for Electronics Technology, Pune, located at Panchavati, Off. Dr. Homi
Bhabha Road, Pashan, Pune — 411008, - (hereafter referred to as “C-MET”), and IONEARTH PRIVATE
LIMITED, a Private Limited Company registered Under Companies Act, 2013 and having its Registered
Office at Plot No E-46, Market Yard, Pune-411037, (hereinafter referred to as the “lonearth”),
Collectively referred as “Parties” and individually as “Party”

WHEREAS,

The Centre for Materials for Electronics Technology (C-MET), an autonomous scientific society under
Ministry of Electronics and Information Technology, Government of India, registered under Societies
Registration Act, 1860 havihg its office and headquarters at Panchwati, Off. Dr. Homi Bhabha Road,
Pune -411 008 (hereinafter referred to as ‘C-MET’). C-MET is engaged, in general terms, in the business
of developing knowledge base in the electronic materials and their processing technology and become
a source of critical electronic material know-how and technical services for the industry and other
sectors of the sectors of the economy and CMET, Pune has been awarded a project to “Establish a
Centre of Excellence (CoE) on Rechargeable battery Technologies (Pre-cell)" would like to enter into
this MoU for the said project.

AND

IONEARTH PRIVATE LIMITED is a company registered under the Companies Act 2013 with CIN:

U31402PN2021PTC206805 with the objective “To carry on the business of design, develop,

manufacture and assemble, buy, sell, import, export, distribute, and deal in Lithium-ion batteries,‘
sodium ion batteries and Lithium-ion Electrodes and cell, sodium ion Electrodes and cell and all types

of related work.”. The promoters have a very balanced foundation and have a very high integrity and

devotion towards research and technology development in the energy storage field.

ALSO WHEREAS

C-MET introduced a program under the Centre of Excellence for Rechargeable battery Technologies
(Pre-cell), for training and handholding for the registered start-ups who are interested in rechargeable
battery technologies (Active materials, Electrode manufacturing and Cell assembly). The is scope given
in Annexure-|

lonearth who is interested in the manufacturing for Lithium-lon cells, expressed their desire to obtain
the training & Work to be carried out under this program as per scope given in Annexure - |.
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